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County Lines – Aug 2009 - Financial Report 

 

Welcome to my periodic newsletter about items of interest to Jefferson County residents.  If you received this by forward, and want to subscribe regularly, please click here.  To unsubscribe, see the bottom of this email.  In this issue:
· South Jeffco Town Hall CANCELLED 

· Carnation Parade - Celebrating Wheat Ridge's 40th Birthday 

· Conifer Coffee 
· Jeffco Financial Report 

· Events worth your time 

· Art from the Heart - Aug 22nd, 6-9 pm - a benefit for the Seniors Resource Center, at Hudson Gardens, 6115 S. Santa Fe Drive, Littleton 

· A Night in the Park - also Aug 22nd, 4:30 pm to 9:00 pm - at Aldefer/Three Sisters Park 

· Evergreen Rotary Fall Clean-up Festival - Electronic and Hazardous Waste - Saturday, Sept 26th, 9 am to 3 pm - El Rancho Town Center 

South Jeffco Town Hall CANCELLED for August

I will be participating in the Wheat Ridge Carnation Parade and am not available for the South Jeffco Town Hall.  


Carnation Festival - Wheat Ridge Celebrates 40 Years as a City - August 14th-16th

Wheat Ridge's Carnation Festival is extra festive this year, as the city celebrates its 40th birthday.  There will be two nights of fireworks, a parade, teen concert, art show, car show, beer garden, and more.  Click here for details on the festival.  I am looking for people to walk with me in the parade Saturday morning, and have free T-shirts for all walkers.  Email me at kathy@kathyhartman.org if you would like to join me. 


Conifer Coffee - Saturday, August 22, 11 am to 1 pm

No agenda - join me for a cup of coffee and discussion of whatever is on your mind. At the Aspen Perk Coffee Shop, see map. 


Jeffco Financial Report

Okay, you are sick of bad financial news, sick of financial news altogether.  But I have some good news:  Jefferson County is financially strong.  We have nearly $1.4 billion of assets, only $0.4 million of debt, and a net worth of almost $1 billion.  For those of you who look at financial ratios, our current ratio (current assets divided by current debt - the ability to pay our near term bills) is 2.14.  In 2008 we brought in $335 million in revenue, spent $306 million, and added $30 million to our reserves.  (If my numbers don't appear to add correctly, it is due to rounding errors).   We have paid off the debt on the Administration and Courts Building ("the Taj"), freeing up $7.6 million of annual debt payments.  To see a slide show summarizing our financial situation, go to http://www.co.jefferson.co.us/jeffco/portal_uploads/Citizen_Budget_Review_Panel/march_31/capital_project_prioritization_03312009.pdf

To see our 2008 Comprehensive Annual Financial Report - similar to a company's audit - go to http://www.co.jefferson.co.us/jeffco/acct_uploads/2008CAFR_with_Covers_2.pdf

We have some challenges in the coming years, but much less so than the state and some of our cities.  Our biggest challenge will be funding the Human Services Department, which provides job training, food stamps, Medicaid, services for the elderly, and child protection services.  Many of its programs are entirely funded from the state and federal government, but some require county match.  Demand for these services has increased dramatically, as unemployment has increased, and providing our required match will require some reshifting of priorities.  But we are in a much stronger position than many other jurisdictions, primarily because we do not rely on either sales taxes or income taxes, both of which fluctuate significantly in economic downturns, to fund our primary operations.

For the past six months, a Citizens Capital Review Panel has been studying our finances and making recommendations regarding capital construction projects.  (Two years ago, a Citizen's Budget Review Panel helped us review our operating budget and make some significant cost reductions, which has contributed to our current strong financial position.)  I will share Capital Review Panel's report as soon as it is available.

Hot Dogs and Hot Topics - Saturday, August 5th, 4-7 pm

Join me and my South Jeffco neighbors for a backyard BBQ to raise funds for my re-election campaign.  The BBQ will be held at the home of Mike and Karin McShea, and co-hosted by Bob and Pat Ham.  To RSVP, contact Mike at mcsheamike@gmail.com.  For a map, click here. 

I Welcome Your Input and Comments

Contact me at Kathy@kathyhartman.org or at khartman@jeffco.us (an official County email address –official business only, please.).  Thanks for your interest. 

